BofAML IS NOT YOUR MUNICIPAL ADVISOR OR FIDUCIARY. Bank of America Merrill Lynch (“BofAML”)
is not acting as your “municipal advisor” within the meaning of Section 15B of the Securities Exchange
Act of 1934, as amended (the “Act”), and does not owe a fiduciary duty to you pursuant to the Act with
respect to the information and material contained in this communication. BofAML is either serving as an
underwriter or is seeking to serve as an underwriter on a future transaction and not as a financial
advisor or municipal advisor. The primary role of BofAML, as an underwriter, is to purchase securities
with a view to distribution in an arm’s-length commercial transaction between you and BofAML and
BofAML has financial and other interests that differ from yours. You should discuss any information and
material contained in this communication with any and all of your own internal or external municipal
and/or financial, legal, accounting, tax and other advisors and experts, as applicable, to the extent you
deem appropriate before acting on this information or material.

Thank you for your representation concerning your independent registered municipal advisor. By
obtaining such representation from you, each of Merrill Lynch, Pierce, Fenner & Smith Incorporated
(“MLPF&S”) and Bank of America, N.A. and its subsidiaries and affiliates (“BANA”) is not a municipal
advisor and is not subject to the fiduciary duty established in Section 15B of the Securities Exchange Act
of 1934, as amended, with respect to the matters set forth in your representation.
MLPF&S is acting as underwriter and not as financial advisor. The primary role of MLPF&S as an
underwriter is to purchase, or arrange for the placement of, securities in an arm’s-length commercial
transaction between you and MLPF&S and MLPF&S has financial and other interests that may differ
from yours.
This representation is provided to you by MLPF&S and BANA and its subsidiaries and affiliates.
Very truly yours,
Steve Claiborn
Managing Director
Merrill Lynch, Pierce, Fenner & Smith Incorporated
Bank of America, N.A.

